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A staircasing guide to buying
much more of your home


http://Aster.co.uk/BuyMoreShares
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Buy more of your home and

pay us less in rent. Simple.

We call this ‘Staircasing’. Read on to find out all you need to know about
buying more shares in your home or buying it outright.

Once you become the shared owner of an Aster home, you
can pretty much buy more shares at any time. The cost of
your new share will depend on how much your home's worth
when you buy it.

An independent valuer sets the price of the property.

Just remmember though, if the property price rises, the share
value will go up. Likewise, if your home drops in value, your
new share will be cheaper.
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Want to buy your home outright now?

With Aster, in most cases, you can buy 100% of the shares.
Always double check, though. Some leases restrict
Staircasing up to a fixed amount - say 75% or 80% of the

property.

Our friendly, helpful team are here to help you buy more
shares in your home. That means we'll do everything we
can to make the process easy and headache-free.

So, give us a call, drop us an email, chat to us on social
media or live chat to us on our website.

Click the buttons below to give us a call or drop us an email.
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mailto:homeownership%40aster.co.uk?subject=Staircasing
tel:0330 134 8934

s how staircasing works
© < needyour

. We work out how ‘ We work closely with
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current value of your
home - this is carried
out by a member/
fellow of the Royal
Institute

of Chartered
Surveyors (RICS) -
getting the valuation
doesn't commit you to
buying more shares,
by the way.

much it will be to buy
more shares - or the
remaining shares - so
you buy your home
outright, and we send
you the report.

‘ You decide how many

shares you want to
buy and advise
us in writing.

solicitor's contact
details and payment
of our administration
fee* - you can pay this
by direct bank transfer,
online or over the
phone.

Once received, we'll
instruct both your
solicitor and ours
of your intention to
buy more shares.

If your home has been purchased under the new shared ownership model lease
and you would like to buy more shares, please contact our team to discuss your options.

the solicitors until

the transaction has
completed - ourteam
are experts in this and
always on hand if you
have questions.

.———/\-_1

*Staircasing
administration fee £150
(plus VAT)
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https://www.aster.co.uk/sales/shared-ownership/new-shared-ownership-model
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Got any questions?
Here are the most

commonly asked ones.

‘ What will it cost to buy more shares? . Will | need another deposit?

Administration charge - £150.00 (plus VAT).

‘ I've made changes. Will this affect buying

more shares? . .
Some mortgage lenders may require you to contribute

a further deposit. However, in many cases this can be
avoided by re-mortgaging to a new lender. We can put
you in touch with a specialist mortgage adviser if you

Always advise us of any improvements you wish to
make to your home while you are still a shared owner.
Then when the valuer is at your home, remind them of

Surveyor valuation fee - depending on where your
property is located this fee will be in the region of

the improvements, so that they can assess whether this
has added any value to the property. We'll then take this
amount off the full value of the property before working
out how much any additional shares will cost.

03 | Staircasing Guide

approximately £300 plus VAT or if you instruct a surveyor
of your choosing, they will provide you with their own
quote.

Solicitors fees - for your own solicitor.

Stamp Duty - may be payable if the total new share
is over 80%.

would like more information.

If your home has been purchased under the new shared
ownership model lease and you would like to buy more
shares please contact our team to discuss your options.


https://www.aster.co.uk/sales/shared-ownership/new-shared-ownership-model
https://www.aster.co.uk/sales/shared-ownership/new-shared-ownership-model

‘ Do | still pay rent and a service charge
after | have staircased?

Not if you've bought all 100% of the shares in your home,

as this means you own the property outright. If your

property still has a service charge you will usually still

have to pay this. If you don't own 100% of the shares in

your home yet, you still need to pay us rent and service A
charges - the rent will reduce in line with the percentage \ 4 > :
share you don't own, of course. | L

What if my house has gone up or down in value?

The shares you buy are based on the market value of Example:
your property at the time of the survey, irrespective of
whether it has increased or decreased in value.

Original purchase price in

Original purchase price

IN

a / 50% share purchased 50% share purchased in

IN

NA\Y

Revaluation in Revaluation in

Additional 50% share
to be purchased in

{\ Additional 50% share
(60K to be purchased in
\Y

BERS) (D

04 | Staircasing Guide




J =

IR (TTT—— il

‘ What if | don’t agree with the

valuation?

If you don't agree with the valuation,
you need to put it in writing. We
usually ask for examples of at least
three similar homes that have sold

in your local area within the last three
months. We then send this to the
valuer for further assessment.

If the valuer stands by the original
valuation and you still don't agree,
you can invest in a further valuation
by an accredited RICS surveyor. The
differences between valuations will
then be discussed and a decision
will be reached.

‘ Can | arrange my own

valuation?

You can instruct a valuer of your
choice. The valuer must be a
registered memiber of the RICS.

We require a valuation of the entire
freehold interest of the property with
vacant possession, and we will need
to be provided with a copy of the
valuation report.

The great news is, buying more equity in your
home means paying us less rent. Talk to our
friendly team today - you could be buying
more shares in your home in no time at all.
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- Want to know more?
= getintouch with
3 our Staircasing Team
The Staircasing Team
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http://Aster.co.uk/BuyMoreShares
https://www.facebook.com/SalesAster
https://www.linkedin.com/company/aster-sales
https://www.tiktok.com/@astersales
https://www.instagram.com/salesaster/
https://www.youtube.com/channel/UCa3dfNNtZWovsKz_nX5c8Gg
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